
The Bel family of products has provided 
innovative, application-specific solutions and 
unparalleled service to diversified markets for 
more than 60 years, establishing Bel as a world 
leader in interconnect products, power 
modules, circuit protection, and magnetics.
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Interconnect • Circuit Protection • Power Modules • Magnetics1



Global Footprint

Asia
43% of Revenue
3 Manufacturing Sites
4 Design Centers

Americas
46% of Revenue
6 Manufacturing Sites
6 Design Centers

Europe
11% of Revenue
3 Manufacturing Sites
7 Design Centers

803,000 sq ft of manufacturing in Asia and over 7,200 workers
230,000 sq ft of manufacturing in North America and Europe, and over 1,200 employees
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Diversified Customer Base

Computing Networking TelecomMil‐Aero‐Ind

Serving Large – Emerging Markets

Our Customers are Global Market Leaders
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• The only company offering a complete range of interconnect, circuit protection, and power 
conversion technologies

• Products to serve every market segment

Diversified Products

Circuit
Protection

Power
Conversion 

Modules
Interconnect Magnetics

Bel Companies

Bel Fuse



Bel Power



Array Connectors
Stewart Connector
Cinch Connectors

GigaCom
Fibreco



Bel Fuse
Signal Transformer

TRP Connector



Bussmann (Cooper)   

Littelfuse  

Pulse Electronics  

Vishay  

Molex  

TE Connectivity   
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Bel Product Groups                         

Interconnects 38%       32%

Power Modules 23%       17%

MagneticsMagnetics

Power ModulesPower Modules

Circuit Protection
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Magnetics

 Single Port MagJack® for servers and storage applications

 High density multiport MagJack® for switches and routers
 10GBase-T MagJack® for data center and cloud applications
 LAN and Telecom Transformers
 Power Transformers and Inductors – up to 120 KVA
 SMD Power Inductors
 Switching Magnetics

ProductsProducts

 # 1 Market Position in MagJack connectors

 # 2 Market Position in LAN/Telecom
 Leading Edge Designs
 Broadest of Product Offerings
 Collaborative relationship with semiconductor providers

Competitive AdvantagesCompetitive Advantages

 Lucent Signal Transformer Business Unit 1998

 Stewart Connector / InNet 2003
 Signal Transformer 2003
 TE Connectivity (Transpower) 2013

Supporting AcquisitionsSupporting Acquisitions

 Combined growth in UPoE and 10GBase-T markets

 Volume production of press-fit MagJack® connectors
 Combining synergies of Bel and TE MagJack® connector lines
 Continue expansion of SMD Inductor and Switching Magnetics
 Expansion of factory automation reducing labor dependency

2014 Outlook2014 Outlook

Magnetics

 Networking, Datacenters, Telecom & Computing
 Industrial
 Medical
 Storage

MarketsMarkets
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Power Modules

 Isolated and Non-Isolated DC/DC Converters
 Advanced LED Drivers
 AC/DC Power Supplies
 Power System Controllers 
 Industrial Powerline solutions
 Battery Back Up Units (BBUs) and smart charging solutions
 ODM/CM Services

ProductsProducts

 Cost-Effective Manufacturing
 Cost-Effective Design
 Use of Programmable Devices
 Ability to Leverage Bel’s broad manufacturing capabilities
 Engineering Expertise
 Custom and Bespoke module design capabilities

Competitive AdvantagesCompetitive Advantages

 E-Power 2001
 Current Concepts 2001
 APC 2003
 Galaxy Power 2005
 Powerbox Italia, S.R.L 2012

Supporting AcquisitionsSupporting Acquisitions

 Continued growth in HomeNetworking / IPTV technologies
 Expand product offering for Industrial Powerline applications
 Demand for high efficiency DC/DC converters continues
 Opportunities for on-board pwr system management solutions
 Dimmable LED lighting drivers that support dimming protocols
 AC/DC pwr solutions for charging multiple battery technologies
 High power AC/DC power supplies

2014 Outlook2014 Outlook

 Networking, Telecom & Computing
 Consumer
 Smart Grid
 Industrial, Robotics

Power Modules

MarketsMarkets
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Interconnect

 Passive Jacks (RJ, Cylindrical-Omega®, Micro Duracon®
 Expanded Beam Fiber Connectors / Cable Assy EBOSA®
 RJ45 Plugs (shielded and unshielded)
 Custom Copper Cabling (commercial/aerospace/military apps)
 Compression Interconnect - CIN::APSE®
 Modular Engine Enclosures – MOD::ICE®
 EPX Connector Series EN4644

ProductsProducts

 Market leader in BACC 63 and 45 connectors
 Market leader in deployment of Expanded Beam Fiber products
 Technical standards committee participation and collaboration 

with industry leaders
 Global manufacturing and distribution channels
 Latest generation rectangular connector series available with all 

forms of termini type

Competitive AdvantagesCompetitive Advantages

 Stewart Connector 2003
 NetWatch 2005
 Cinch Connectors 2010
 GigaCom Interconnect AB 2012 
 Fibreco Limited in 2012
 Radiall EPX/EBOSA Cross License 2013
 Array Connectors 2013

Supporting AcquisitionsSupporting Acquisitions

 Continued growth in 10GBase-T Networking Applications and 
Premise Wiring infrastructure to support increased bandwidth
 Increased demand for our copper based products sold into 

the Commercial Aerospace market 
 Expansion of value added services and custom design 

activities based upon core RJ45 technology
 Continued development and deployment of Expanded Beam 

Fiber Connectors 
 Introduction of rectangular connectors EPX (EN4644/4165

2014 Outlook2014 Outlook

 Networking, Telecom & Computing
 Commercial Aerospace, Military Defense Systems
 Down Hole Drilling/Monitoring
 Outside Broadcast/Security Monitoring

Interconnect

MarketsMarkets
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 Networking, Telecom & Computing
 Consumer
 Security
 Fire Protection
 Specialty – Automotive 

Circuit Protection

 PTC resettable fuses – Enhanced new SMD designs 
introduced in June, 2013.  Radial designs also offered.
 Surface Mount Fuses – Thick Film Chip and “Brick” styles
 Plastic Radial Designs – 250V IEC and 277V UL
 Telecom (600V glass & SMD) and Ballast (350V glass)      

protection designs

Focus ProductsFocus Products

 # 3 market position
 Wide variety of value-added options
 Cost efficient manufacturing processes
 Global distribution network

Competitive AdvantagesCompetitive Advantages

 None 

Supporting AcquisitionsSupporting Acquisitions

 Continued increase of presence within the distribution 
channels
 The incorporating of additional automated production 

processes  throughout 2013, will have significant 
increased production capacities for 2014.

2014 Outlook2014 Outlook

MarketsMarkets

Circuit Protection

9 Interconnect • Circuit Protection • Power Modules • Magnetics



Acquisitions

Reducing
Reducing operating expense as a % of revenue
Operating ExpenseOperating ExpenseReducingReducing
Reducing operating expense as a % of revenue
Operating Expense

Expanding
Expanding customer base to provide additional sales growth
Customer BaseCustomer BaseExpandingExpanding
Expanding customer base to provide additional sales growth
Customer Base

Leveraging CapabilitiesCapabilities
Leveraging manufacturing capabilities and facilities

LeveragingLeveraging Capabilities
Leveraging manufacturing capabilities and facilities

Increase earnings per share by . . . 

Penetrate
Expanding product and technology base to allow further penetration of 
strategic customers

Leverage our TechnologiesLeverage our TechnologiesPenetratePenetrate
Expanding product and technology base to allow further penetration of 
strategic customers

Leverage our Technologies
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Acquisitions Location Sales US $ mill Reducing Op
Expenses

Leveraging
Capabilities

Expanding
Customers

Leveraging 
Technologies

Array Miami 10

TE
Transpower Asia 75

Powerbox Italy 4

Fibreco Ltd. England 7

GigaCom Sweden 1

Recent Acquisitions
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Acquired Company Year Product Revenue

Array Connector 2013 Mil-Aero Connectors $10M

TE’s Coil Wound Magnetics Business 2013 ICM/Magnetics/Modules $75M

Powerbox Italia S.R.L. 2012 Power Supplies $4M

Fibreco Limited 2012 Fiber Optics $7M

Gigacom Interconnect 2012 Fiber Optics $2M

Cinch Connectors 2010 Connectors /Cables $52M

NetWatch s.r.o. 2005 Cabling $3M

Galaxy Power 2005 Power Conversion $18M

Insilco Passive Components Group 2003 Connectors /ICM/Magnetics $70M

APC  UK 2003 Modules $5M

E-Power / Current Concepts 2001 Power Conversion $3M

Lucent Transformer + Inductor Group 1998 Magnetics $35M

Acquisitions & Holdings

Previous Holdings Year Product Position
Power One 2009 Power Supplies 9.9%

Toko, Inc. 2009 Components 8.6%

Artesyn Technologies 2006 Power Supplies 9.1%

Ault 2004 Power Supplies 8.1%

Pulse Engineering 1995 Magnetics 8.0%
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Sales History 
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$157

$287
$295$303

$182

$258$259

$349



Net Earnings                                      
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Cash & Marketable Securities                       
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Share Ownership                            

• Total shareholders 2,700 (estimated), 15% held by insiders
• Insiders currently have approximately 35% of the vote
• Repurchased 369,000 Class B Shares in 2012
• Repurchased 179,000 Class B Shares in Q1 2013

Class A
NASDAQ: BELFA

2,175,000 outstanding shares

13 institutions own 1,273,00 shares

Quarterly dividends $0.06 per share

Class B
NASDAQ: BELFB

9,224,000 outstanding shares

86 institutions own 6,250,000 shares

Quarterly dividends  $0.07 per share
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Company Financials: Q3 2013

Total Assets $308.0 Million

Cash, Restricted Cash, and 
Marketable Securities

$62.1 Million Cash and $12 Million debt

Working Capital $137.3 Million

Current Assets-to-
Liabilities Ratio

3.3 to 1 

Book Value 
(including intangibles)

$18.69 per share
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Company Valuation                           March 24, 2014 

Market Cap. $ 240 Million   

EPS – Diluted (ttm)
Class A / Class B

$0.06/ $0.07 

Trailing P/E
Class A / Class B

14 / 15

Dividend (ttm)
Class A / Class B

$0.24 / 0.28

Trailing  Dividend 
Yield

Class A / Class B
1.3% / 1.3%
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• Continue to maximize cost savings between TRP and   
Bel’s ICM groups

• Focus on AC/DC power supply growth

• Position Cinch Connector to be technology leader for the 
aerospace industry within four years

• Continue with strategic and technology acquisitions

2014 Objectives
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Bel Fuse Inc. Companies
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