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Item 2.02.                          Results of Operations and Financial Condition.

On January 13, 2015, Bel Fuse Inc. ("Bel" or the "Company") issued a press release regarding the preliminary and unaudited results for the fourth
quarter of 2014 and for the full year of 2014.  A copy of this press release is being furnished as Exhibit 99.1 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 2.02 of this Current Report on Form 8-K, including Exhibit
99.1, shall not be deemed "filed" for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liability of
that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth
by specific reference in such a filing.

Item 7.01.                          Regulation FD Disclosure.

On January 13, 2015, Bel's management will make a presentation at the Seventeenth Annual Needham Company, LLC Growth Conference.  A copy
of the presentation is attached as Exhibit 99.2 to this Current Report on Form 8-K.

In accordance with General Instruction B.2 of Form 8-K, the information in this Item 7.01 of this Current Report on Form 8-K, including Exhibit
99.2, shall not be deemed "filed" for the purposes of Section 18 of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liability of
that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth
by specific reference in such a filing.

Item 9.01.  Financial Statements and Exhibits.

(d)  Exhibits

Exhibit 99.1 Press release of Bel, released January 13, 2015.
Exhibit 99.2 Management presentation to be made on January 13, 2015.



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
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      By: /s/ Daniel Bernstein
 Name:  Daniel Bernstein
 Title:  President and Chief Executive Officer

Dated:  January 13, 2015



Exhibit Index

Exhibit 99.1 Press release of Bel, released January 13, 2015.
Exhibit 99.2 Management presentation to be made on January 13, 2015.



 

 
 

FOR IMMEDIATE RELEASE

Bel Fuse Inc.
206 Van Vorst Street 

Jersey City,  NJ 07302 
www.belfuse.com 
tel 201.432.0463 
fax 201.432.9542 

 
Investor Contact:
 Neil Berkman Associates
 (310) 477-3118
 info@berkmanassociates.com

 Company Contact:
Daniel Bernstein 

President 
ir@BelFuse.com 

 
   

BEL to Present at the 17th Annual
Needham & Company Growth Conference,

Tuesday, January 13, 2015 at Approximately 9:20 a.m. EST

JERSEY CITY, NJ -- January 13, 2015 -- BEL FUSE INC., "Bel" (NASDAQ:BELFB) & (NASDAQ:BELFA) announced that management
will make a presentation at the Seventeenth Annual Needham Company, LLC Growth Conference on Tuesday, January 13, 2015 at
approximately 9:20 a.m. EST at the New York Palace Hotel, New York City.

During the presentation, management expects to announce preliminary and unaudited net sales for the fourth quarter 2014 of approximately
$150 million and approximately $490 million for the full year 2014.  Net sales for the fourth quarter of 2013 were $91.0 million and $349.2
million for the full year 2013. Net sales for the fourth quarter and full year 2014 include net sales from the previously announced acquisition of
Power Solutions, which was completed in the second quarter of 2014, and the previously announced acquisition of Connectivity Solutions,
which was completed in the third quarter of 2014.

After registration, you can access the 30 minute live webcast and slide presentation from http://wsw.com/webcast/needham69/belfb or the
"Events and Presentations" link on the Investors page under the "About Bel" tab at www.belfuse.com.  The webcast will be immediately available
for replay at this same Internet address for ninety days.

About Bel
Bel (www.belfuse.com) is primarily engaged in the design, manufacture, and sale of products used in aerospace, data transmission, military,

transportation, and consumer electronics.  Bel's product groups include Magnetic Solutions (discrete components, power transformers and
MagJack® connectors with integrated magnetics), Power Solutions and Protection (AC DC power supplies, DC DC converters, custom designs,
miniature, micro, surface mount and resettable fuses) and Connectivity Solutions (micro, circular, filtered D Sub, fiber optic, RF connectors,
microwave components, passive jacks, plugs and cable assemblies).  The Company operates facilities around the world.

Forward‑Looking Statements
Except for historical information contained in this press release, the matters discussed in this press release (including the statements

regarding preliminary and unaudited net sales for the fourth quarter and full year 2014) are forward looking statements that involve risks and
uncertainties, including risk factors detailed from time to time in the Company's SEC reports.  Management makes no assurance that any
forward looking statement will in fact prove to be correct and undertakes no obligation to update or revise any such forward looking
statements.
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Exhibit 99.1

 Jan u ary  1 3 , 2 0 1 5   N eed h am  G ro w th  C o n feren ce 

 



 S afe H arb o r S tatem en t  C o n fid en tial B el F u se, In c. *   E x cep t fo r h isto rical in fo rm atio n  co n tain ed  in  th is p resen tatio n , th e m atters d iscu ssed  in  th is p resen tatio n  (in clu d in g  th e statem en ts reg ard in g  th e im p act o f th e C o m p an y 's ex p ertise an d  p ro d u cts o n  cu sto m er p u rch asin g  d ecisio n s, an ticip ated  g ro w th  in  rev en u es, th e accretiv e n atu re an d  p ro jected  co st sav in g s asso ciated  w ith  th e P o w er S o lu tio n s an d  C S  acq u isitio n s an d  p o ten tial fu tu re g ro w th  fo r th e C o m p an y 's sh areh o ld ers) are fo rw ard -lo o k in g  statem en ts th at in v o lv e risk s an d  u n certain ties. A ctu al resu lts co u ld  d iffer m aterially  fro m  B el's p ro jectio n s. A m o n g  th e facto rs th at co u ld  cau se actu al resu lts to  d iffer m aterially  fro m  su ch  statem en ts are: th e m ark et co n cern s facin g  o u r cu sto m ers; th e co n tin u in g  v iab ility  o f secto rs th at rely  o n  o u r p ro d u cts; th e effects o f b u sin ess an d  eco n o m ic co n d itio n s; d ifficu lties asso ciated  w ith  in teg ratin g  recen tly  acq u ired  co m p an ies; cap acity  an d  su p p ly  co n strain ts o r d ifficu lties; p ro d u ct d ev elo p m en t, co m m ercializatio n  o r tech n o lo g ical d ifficu lties; th e reg u lato ry  an d  trad e en v iro n m en t; risk s asso ciated  w ith  fo reig n  cu rren cies; u n certain ties asso ciated  w ith  leg al p ro ceed in g s; th e m ark et's accep tan ce o f th e C o m p an y 's n ew  p ro d u cts an d  co m p etitiv e resp o n ses to  th o se n ew  p ro d u cts; an d  th e risk  facto rs d etailed  fro m  tim e to  tim e in  th e C o m p an y 's S E C  rep o rts. In  lig h t o f th e risk s an d  u n certain ties, th ere can  b e n o  assu ran ce th at an y  fo rw ard -lo o k in g  statem en t w ill in  fact p ro v e to  b e co rrect. We u n d ertak e n o  o b lig atio n  to  u p d ate o r rev ise an y  fo rw ard  lo o k in g  statem en ts.  P O WE R  | P R O T E C T  | C O N N E C T  

 



 B el A tten d ees  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   P resen ter  B ack g ro u n d   D an iel B ern stein * P resid en t &  C E O   P resid en t o f B el sin ce 1 9 9 2  an d  C E O  sin ce May  2 0 0 1 O n  th e B o ard  o f D irecto rs sin ce 1 9 8 6 H eld  a v ariety  o f p o sitio n s w ith  B el, in clu d in g  V ice P resid en t, T reasu rer an d  Man ag in g  D irecto r o f th e C o m p an y ’s Macau  su b sid iary MB A  fro m  B aru ch  C o lleg e   C o lin  D u n n * V P , F in an ce &  S ecretary   V ice P resid en t o f F in an ce sin ce 1 9 9 2  an d  S ecretary  sin ce May  2 0 0 3 F in an ce Man ag er sin ce 1 9 9 1 , after p rev io u sly  serv in g  as a D irecto r o f B el F u se L td . an d  B el F u se Macau  L D A V ice P resid en t o f F in an ce an d  O p eratio n s - K en tek  In fo rm atio n  S y stem s fro m  1 9 8 5 -1 9 9 1 MB A  d eg ree fro m  Y ale U n iv ersity    D en n is A ck erm an V P , O p eratio n s  P resid en t o f B el P o w er S o lu tio n s sin ce 2 0 1 4 V ice P resid en t o f O p eratio n s sin ce 2 0 0 1 S erv ed  in  a v ariety  o f o p eratio n al, sales an d  p u rch asin g  ro les after jo in in g  B el in  1 9 8 6 MB A  d eg ree fro m  F airleig h  D ick in so n  U n iv ersity   A v i E d en  B el D irecto r  In d ep en d en t co n su ltan t fo r B u sin ess D ev elo p m en t Matters, in clu d in g  m erg ers an d  acq u isitio n sR etired  V ice C h airm an  an d  E x ecu tiv e V ice P resid en t o f V ish ay  In tertech n o lo g y  In c. 1 9 9 6 -2 0 0 3 .  

 



 In v estm en t H ig h lig h ts  C o n fid en tial B el F u se, In c. *       D em o n strated  h isto ry  o f stab le rev en u e g ro w th  an d  E B IT D A   D em o n strated  h isto ry  o f stab le rev en u e g ro w th  an d  E B IT D A   S tro n g  track  reco rd  o f cash  flo w  g en eratio n   S tro n g  track  reco rd  o f cash  flo w  g en eratio n   C o n sisten t p erfo rm an ce d riv en  b y :D iv erse g ro u p  o f cu sto m ersS tab le en d  m ark etsS u ccessfu l in teg ratio n  o f acq u isitio n sS tab le m an ag em en t team   C o n sisten t p erfo rm an ce d riv en  b y :D iv erse g ro u p  o f cu sto m ersS tab le en d  m ark etsS u ccessfu l in teg ratio n  o f acq u isitio n sS tab le m an ag em en t team   P O WE R  | P R O T E C T  | C O N N E C T  

 



 T ran sfo rm atio n al G ro w th  T h ro u g h  A cq u isitio n   C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   2 0 1 4  sales reflect estim ated  fu ll y ear p ro  fo rm a sales fro m  acq u isitio n s. 

 



 P u rsu e H ig h ly  S trateg ic A cq u isitio n s  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T                                 P ro v en , d iscip lin ed  ap p ro ach  to  acq u irin g  co m p an ies -A ccretiv e to  earn in g s (E P S ) -L ev erag e o u r fix ed  co sts -E x p an d  o u r g lo b al fo o tp rin t -F o cu s o n  p ro d u cts an d  m ark ets th at w e k n o w   A cq u isitio n  R atio n ale  an d  u n d erstan d   8  su ccessfu l acq u isitio n s in  th e last fiv e y ears. F o u r w ere d iv estitu res fro m  b illio n  d o llar co n g lo m erates.  

 



 G ro w th  th ro u g h  A cq u isitio n   C o n fid en tial B el F u se, In c. *   A cq u ired  C o m p an y   Y ear  P ro d u cts  R ev en u e  P u rch ase  E m erso n  N etw o rk  P o w er C o n n ectiv ity  S o lu tio n s*    2 0 1 4   C o n n ectiv ity    $ 7 8 M  $ 9 8 M  A B B /P o w er-O n e P o w er S o lu tio n s*    2 0 1 4   P o w er  $ 1 9 4 M  $ 1 1 7 M   T E ’s C o il Wo u n d  Mag n etics B u sin ess*    2 0 1 3   Mag n etics  $ 7 5 M  $ 2 2 .4 M  A rray  C o n n ecto r   2 0 1 3   C o n n ectiv ity    $ 1 0 M   $ 1 0 M  G ig aC o m  In terco n n ect   2 0 1 2   C o n n ectiv ity    $ 2 M   $ 2 .7 M   F ib reco  L im ited    2 0 1 2   C o n n ectiv ity    $ 7 M   $ 1 3 .7 M   P o w erb o x  Italia S .R .I.   2 0 1 2   P o w er  $ 4 M   $ 3 M  C in ch  C o n n ecto rs*   2 0 1 0   C o n n ectiv ity    $ 5 2 M   $ 3 7 .5 M   G alax y  P o w er  2 0 0 5   P o w er  $ 1 8 M  $ 1 8 M  In silco  P assiv e C o m p o n en ts G ro u p *   2 0 0 3   Mag n etics  $ 7 0 M   $ 3 5 M   A P C  U K   2 0 0 3   P o w er  $ 5 M   $ 5 .5 M   E -P o w er/C u rren t C o n cep ts  2 0 0 1   P o w er  $ 3 M   $ 6 .2 M   L u cen t T ran sfo rm ers +  In d u cto r G ro u p *   1 9 9 8   Mag n etics   $ 3 5 M   $ 3 0 M  P O WE R  | P R O T E C T  | C O N N E C T  

 



 P o w er S o lu tio n s at a G lan ce  P ro d u ct L in e O v erv iew   S elect C u sto m ers  *  D u b n ica an d  G o n g Min g  lab eled  as P lan ts, b u t also  h av e d esig n  an d  cu sto m er serv ice cen ter  H ead q u arters  G lo b al F o o tp rin t  D esig n  / S ales C en ters  Man u factu rin g  F acilities  C o n tract Man u factu rers  2 0 1 4  R ev en u e $ 1 9 4 M  P ro d u ct lin es  Mark ets serv ed   S elect p ro d u ct ex am p les  F ro n t-E n d  (“F E ”)  B o ard -Mo u n t-P o w er (“B MP ”)  In d u strial an d  T ran sp o rtatio n  (“IN D ”)  N etw o rk  P o w er S y stem s (“N P S ”)  S erv ers, sto rag e, n etw o rk in g  an d  teleco m m u n icatio n s m ark ets  N etw o rk in g , teleco m m u n icatio n s, m ilitary  an d  th e b ro ad  in d u strial m ark ets  B ro ad  in d u strial, m ed ical, m ilitary , rail an d  tran sp o rtatio n  m ark ets  T eleco m m u n icatio n  in frastru ctu re ap p licatio n s an d  rem o te p o w er g en eratio n   C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   P ro d u cts  E n d  Mark et  G eo g rap h y  

 



  C o n n ectiv ity  S o lu tio n s at a G lan ce  P ro d u ct L in e O v erv iew   S elect C u sto m ers  G lo b al F o o tp rin t  2 0 1 4  R ev en u e $ 7 8 M  P ro d u ct lin es  Mark ets serv ed   S elect p ro d u ct ex am p les  R F  C o ax  C o n n ecto rs &  C ab les  Micro w av e C o m p o n en ts  H arsh  E n v iro n m en t O p tical w ith  E x p an d ed  B eam   A ero sp ace , B ro ad cast, Military , T eleco m m u n icatio n s  Military , S p ace, L ab o rato ry  T estin g   B ro ad cast, Military , O il &  G as  H ead q u arters  S ales C en ters  Man u factu rin g  F acilities  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   P ro d u cts  E n d  Mark et  G eo g rap h y  

 



 L ev erag e o u r F ix ed  C o st  C o n fid en tial B el F u se, In c. *       R estru ctu re m an ag em en t $ 5 .8 MU tilized  ex istin g  B el m an ag em en t an d  ex istin g  m id d le lev el m an ag em en t to  restru ctu re sen io r lead ersh ip .   R estru ctu re m an ag em en t $ 5 .8 MU tilized  ex istin g  B el m an ag em en t an d  ex istin g  m id d le lev el m an ag em en t to  restru ctu re sen io r lead ersh ip .   E lim in ate red u n d an cies $ 2 .7 MR ed u ced  h ead co u n ts in  areas w h ere B el, w ith  a co m b in atio n  o f th e tw o  acq u isitio n s, o v erlap p ed  in  certain  fu n ctio n s su ch  as w eb  site d ev elo p m en t, m ark etin g , sales, p ro d u ct m an ag em en t, an d  lo g istics.   E lim in ate red u n d an cies $ 2 .7 MR ed u ced  h ead co u n ts in  areas w h ere B el, w ith  a co m b in atio n  o f th e tw o  acq u isitio n s, o v erlap p ed  in  certain  fu n ctio n s su ch  as w eb  site d ev elo p m en t, m ark etin g , sales, p ro d u ct m an ag em en t, an d  lo g istics.   C o m b in e facilities (estim ated  to  b e $ 1 .5 M b y  2 0 1 6 )C lo sed  S in g ap o re an d  R u ssia o ffice o f P o w er-O n eC lo sin g  G o th en b u rg  S w ed en  o ffice o f G ig aco m C o m b in in g  F ib reco  U K  in to  C o n n ectiv ity  S o lu tio n s U K  facility C o m b in in g  B el P leasan to n , C A  lo catio n  w ith  B el P o w er S an  Jo se, C A  facility P lan  to  co m b in e C in ch  L o m b ard , IL  facility  w ith  B an n o ck b u rn , IL  facility   C o m b in e facilities (estim ated  to  b e $ 1 .5 M b y  2 0 1 6 )C lo sed  S in g ap o re an d  R u ssia o ffice o f P o w er-O n eC lo sin g  G o th en b u rg  S w ed en  o ffice o f G ig aco m C o m b in in g  F ib reco  U K  in to  C o n n ectiv ity  S o lu tio n s U K  facility C o m b in in g  B el P leasan to n , C A  lo catio n  w ith  B el P o w er S an  Jo se, C A  facility P lan  to  co m b in e C in ch  L o m b ard , IL  facility  w ith  B an n o ck b u rn , IL  facility   P O WE R  | P R O T E C T  | C O N N E C T  

 



 C o rp o rate C o n strain ts L ifted   C o n fid en tial B el F u se, In c. *       Meetin g s an d  P ro g ram s1 5 %  -2 0 %  o f d irect staff tim e w as sp en t o n  rep o rtin g  to  co rp o rate, w h ile to p  m an ag em en t sp en d  4 0 %  - 6 0 %  o f th eir tim e rep o rtin g  to  co rp o rateMan ag em en t p ro cesses su ch  as w eek ly  staff m eetin g s, P A C E , S & O P , G D P  p ro g ram s co n su m ed  a lo t o f reso u rces an d  ad d ed  little v alu e  Meetin g s an d  P ro g ram s1 5 %  -2 0 %  o f d irect staff tim e w as sp en t o n  rep o rtin g  to  co rp o rate, w h ile to p  m an ag em en t sp en d  4 0 %  - 6 0 %  o f th eir tim e rep o rtin g  to  co rp o rateMan ag em en t p ro cesses su ch  as w eek ly  staff m eetin g s, P A C E , S & O P , G D P  p ro g ram s co n su m ed  a lo t o f reso u rces an d  ad d ed  little v alu e  C u sto m er T erm sC o n tract lim itatio n s w ith  larg e O E M cu sto m ers, d u e to  risk  av erse n atu re o f th e co m p an y N o  flex ib ility  fo r p ay m en t term s b ey o n d  3 0  d ay s.T erm s &  C o n d itio n s –  Man d ato ry  lim itatio n s o f liab ilities  C u sto m er T erm sC o n tract lim itatio n s w ith  larg e O E M cu sto m ers, d u e to  risk  av erse n atu re o f th e co m p an y N o  flex ib ility  fo r p ay m en t term s b ey o n d  3 0  d ay s.T erm s &  C o n d itio n s –  Man d ato ry  lim itatio n s o f liab ilities  U n realistic C o m p an y  G o alsG ro ss p ro fit an d  o p eratin g  targ ets n eed ed  to  b e m ain tain ed Q u arterly  rev en u e targ ets resu lted  in  u n ev en  p ro d u ctio n  sch ed u les an d  in creased  o v ertim e an d  lo g istics co stsA rb itrary  h ead co u n t co n tro ls (rev en u e d ro p s b y  5 % , h ead co u n t n eed s to  d ro p  b y  5 % )  U n realistic C o m p an y  G o alsG ro ss p ro fit an d  o p eratin g  targ ets n eed ed  to  b e m ain tain ed Q u arterly  rev en u e targ ets resu lted  in  u n ev en  p ro d u ctio n  sch ed u les an d  in creased  o v ertim e an d  lo g istics co stsA rb itrary  h ead co u n t co n tro ls (rev en u e d ro p s b y  5 % , h ead co u n t n eed s to  d ro p  b y  5 % )  P O WE R  | P R O T E C T  | C O N N E C T  

 



 G o in g  F o rw ard   C ateg o ry   B el  P o w er-O n e  C o n n ectiv ity  S o lu tio n s  C o m b in ed   R ev en u e  $ 3 5 6 M  $ 1 9 4 M  $ 7 8 M  $ 6 2 8 M*   E m p lo y ees  5 ,5 0 0   2 ,0 0 0   5 2 5   8 ,0 2 5   R & D  C en ters  1 6   3   4   2 3   Man u factu rin g  S ites  1 3   2   5   2 0   F acilities   1 .8 6 M sq  ft   3 7 7 K  sq  ft  2 1 5 K  sq  ft  2 .4 5 M sq  ft  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   *  If B el o w n ed  fo r 1 2  m o n th s 

 



 G o in g  F o rw ard   A m ericas3 5 %  A n n u al R ev en u e • 1 0  Man u factu rin g  S ites• 1 0  D esig n  C en ters  A sia4 4 %  A n n u al R ev en u e• 5  Man u factu rin g  S ites• 5  D esig n  C en ters  E u ro p e2 0 %  A n n u al R ev en u e• 5  Man u factu rin g  S ites• 8  D esig n  C en ters  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T  

 



 Mark et S eg m en tatio n    R ev en u e B y  R eg io n    C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T  

 



 D iv erse E n d -Mark ets an d  B lu e C h ip  C u sto m er B ase  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T  

 



 B ro ad , In d u stry  L ead in g  P ro d u ct P o rtfo lio   In teg rated  C o n n ecto r Mo d u les  T ran sfo rm ers  Mag n etics  F ro n t E n d s &  B o ard -Mo u n t P o w er  In d u strial  C ircu it P ro tectio n   Mag n etic S o lu tio n s $ 1 7 4  m illio n   P o w er S o lu tio n s &  P ro tectio n $ 2 5 6  m illio n    C o n n ectiv ity  S o lu tio n s$ 1 9 8  m illio n   R F  C o n n ecto rs /Micro w av e C o m p o n en ts  P assiv e C o n n ecto rs  C o n n ecto rs &  C ab le A ssem b lies  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T  

 



 P o w er S o lu tio n s &  P ro tectio n   T ech n o lo g y  L ead ers in  efficien cy  an d  p o w er d en sity  fo r F ro n t-E n d  an d  B o ard -Mo u n t P o w er p ro d u cts fo r n etw o rk in g , clo u d  an d  o p en  co m p u te ap p licatio n sWo rld -C lass o fferin g  an d  w ell-reco g n ized  b ran d  Melch er™ in  In d u strial an d  tran sp o rtatio n  m ark etsC o m p lete P o rtfo lio  o f E lectro n ic C ircu it P ro tectio n  P ro d u cts  R een g ag e w ith  k ey  cu sto m ersN ew  stan d ard  p ro d u cts A C /D C , D C /D C , an d  C ircu it P ro tectio n E x p an d ed  o fferin g  fo r railw ay  ap p licatio n sP artn ersh ip  w ith  E ch elo n N ew  p ro d u cts fo r h y b rid  electric v eh icles  G ro w th  D riv ers  L T M R ev en u e: $ 2 5 6 M | P ercen t o f T o tal R ev en u e: 4 1 %   O v erv iew   S erv ers, S to rag e &  N etw o rk in g In d u strial an d  T ran sp o rtatio n L ig h tin g   C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   :  B ran d s 

 



 C o n n ectiv ity  S o lu tio n s  Wo rld -C lass R F  an d  Micro w av e C o n n ecto r su p p lierMark et lead er fo r E x p an d ed  B eam  an d  F ib er C o n n ectiv ity L arg est su p p lier o f B o ein g  ap p ro v ed  C ircu lar C o n n ecto rs (B A C C ) fo r th e aero sp ace in d u stry   E m erso n  acq u isitio n  creates critical m ass in  ex p an d ed  b eam  an d  fib er o p tic co n n ecto rsC ro ss-L icen sin g  w ith  R ad iall fo r in n o v ativ e so lu tio n s in  co m m ercial aero sp aceG reater stren g th  in  d istrib u tio n  ch an n els an d  b etter p en etratio n  acro ss ex istin g  acco u n ts  G ro w th  D riv ers  L T M R ev en u e: $ 1 9 8  m m  | P ercen t o f T o tal R ev en u e: 3 2 %   O v erv iew   C o m p u ter, N etw o rk  &  C o m m u n icatio n In d u strial &  Med icalMilitary  &  A ero sp ace  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   B ran d s 

 



 Mag n etic S o lu tio n s  L arg est o fferin g  o f In teg rated  C o n n ecto r Mo d u le p ro d u cts (Mag Jack ® )B ro ad  o fferin g  o f Mag n etics fo r in d u strial, co n su m er an d  co m m ercial ap p licatio n sL arg est selectio n  o f IC  referen ce d esig n s  H ig h er b an d w id th  an d  g reater co m p lex ity  req u irem en tsC o n tin u ed  ex p an sio n  o f S MD  in d u cto r an d  sw itch in g  m ag n eticsIn tern et P ro to co l (IP ) traffic g ro w in g  at n early  2 0 %  C A G R C o n tin u ed  g ro w th  fro m  en d  u sers p ick in g  u p  IC  referen ce d esig n sV o lu m e p ro d u ctio n  o f p ress-fit Mag Jack ®  co n n ecto rs  G ro w th  D riv ers  L T M R ev en u e: $ 1 7 4  m m  | P ercen t o f T o tal R ev en u e: 2 7 %   O v erv iew   C o m p u ter, N etw o rk  &  C o m m u n icatio n In d u strial &  Med icalC o n su m er  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   B ran d s 

 



 C ase S tu d y  # 1   C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T  

 



 C ase S tu d y  # 1   C o n fid en tial B el F u se, In c. *   D u ra-C o n  (4 )  *  B el co n ten t $ 5 0 K  p er aircraft d ep en d in g  o n  co n fig u ratio n   F Q IS  (7 )  O m eg a (5 ,5 0 0 )  P O WE R  | P R O T E C T  | C O N N E C T  

 



 C ase S tu d y  # 2   P O WE R  | P R O T E C T  | C O N N E C T   C o n fid en tial B el F u se, In c. *  

 



 C ase S tu d y  # 2   1 0 G ig  IC Ms  In tern al B o ard  lev el co m p o n en ts in clu d e - F u ses - D C /D C  iso lated  b o ard  m o u n t co n v erters - D C /D C  p o in t-o f-lo ad  co n v erters  Mu ltip o rt 1 G ig  IC Ms  A C /D C  F ro n t-E n d  P o w er  *  B el co n ten t $ 4 9 6 /u n it, d ep en d in g  o n  co n fig u ratio n   C isco  N ex u s 7 0 0 0  S w itch   P O WE R  | P R O T E C T  | C O N N E C T   C o n fid en tial B el F u se, In c. *  

 



 F in an cial O v erv iew   P O WE R  | P R O T E C T  | C O N N E C T   C o n fid en tial B el F u se, In c. *  

 



 B alan ce S h eet H ig h lig h ts  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T     1 2 /3 1 /1 3    9 /3 0 /1 4    C ash  &  C ash  E q u iv alen ts  $ 6 2 .1  m m   $ 8 3 .1  m m   Wo rk in g  C ap ital  $ 1 3 7 .2  m m   $ 1 9 3 .4  m m   T o tal A ssets  $ 3 0 8 .1  m m   $ 6 4 3 .5  m m   T o tal D eb t  $ 1 2 .0  m m   $ 2 3 5 .3  m m   S to ck h o ld ers’ E q u ity   $ 2 2 8 .7  m m   $ 2 2 9 .3  m m   B o o k  V alu e p er S h are  $ 1 9 .8 6   $ 1 9 .3 0  

 



 C ash  &  C ash  E q u iv alen ts &  N et D eb t  C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T  

 



 D eb t B alan ce   L o an   9 /3 0 /1 4 B alan ce  P ay m en t S ch ed u le  P rin cip al  In terest  T o tal D eb t P ay m en ts  T erm  L o an sR ev o lv er  $ 2 1 2 ,3 1 2 2 3 ,0 0 0   B alan ce 2 0 1 4 2 0 1 5   $ 2 ,6 8 8 1 3 ,4 3 8   $ 3 ,8 6 1 6 ,7 7 7   $ 6 ,5 4 9 2 0 ,2 1 5   T o tal D eb tC ash   $ 2 3 5 ,3 1 2 8 3 ,1 4 0   2 0 1 6 2 0 1 7 2 0 1 8   1 6 ,1 2 5 1 8 ,8 1 3 2 4 ,1 8 8   6 ,3 3 4 5 ,8 1 0 5 ,1 6 5   2 2 ,4 5 9 2 4 ,6 2 2 2 9 ,3 5 2   N et D eb t  $ 1 5 2 ,1 7 2   2 0 1 9   1 6 0 ,0 6 0   2 ,4 0 1   1 6 2 ,4 6 3   L iq u id ity C ash R ev o lv er A v ailab ility   $ 8 3 ,1 4 0 2 7 ,0 0 0   T o tal D eb tP ay m en ts  $ 2 3 5 ,3 1 2   $ 3 0 ,3 4 7   $ 2 6 5 ,6 5 9   T o tal L iq u id ity   $ 1 1 0 ,1 4 0           C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   *  If B el o w n ed  fo r 1 2  m o n th s 

 



 P ro  F o rm a H isto rical C ap ex   C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   In  T h o u san d s 

 



 A d ju sted  E B IT D A   C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T   F Y 2 0 1 2  an d  F Y 2 0 1 3  P ro fo rm a A d ju sted  E B IT D A  p er th e Ju n e 2 0 1 4  L en d er P resen tatio n F Y 2 0 1 4  p relim in ary  P ro fo rm a A d ju sted  E B IT D A  p er th e C red it A g reem en t  In  Millio n s 

 



 S h are O w n ersh ip   C o n fid en tial B el F u se, In c. *   P O WE R  | P R O T E C T  | C O N N E C T                                 C lass A N A S D A Q : B E L F A   C lass B N A S D A Q : B E L F B   2 ,1 7 5 ,0 0 0  sh ares o u tstan d in g 1 9  in stitu tio n s o w n  ~  1 ,0 4 4 ,0 0 0  sh aresQ u arterly  d iv id en d s $ 0 .0 6  p er sh are3 5 %  h eld  b y  in sid ers  9 ,5 9 1 ,0 0 0  sh ares o u tstan d in g 1 0 1  in stitu tio n s o w n  ~  5 ,9 0 6 ,0 0 0  sh aresQ u arterly  d iv id en d s $ 0 .0 7  p er sh are1 5 %  h eld  b y  in sid ers 
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