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ITEM 5.02.  DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF CERTAIN OFFICERS;
COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.
 

On July 30, 2013, the Board of Directors (the “Board”) of Bel Fuse Inc. (the “Company”), upon the recommendation of the Nominating Committee
of the Board, elected Norman Yeung, 59, to serve as a director of the Company.  Mr. Yeung’s election to the Board is effective July 30, 2013. Mr. Yeung
was appointed to the class of directors whose terms expire at the 2014 annual meeting of shareholders.  Accordingly, it is anticipated that Mr. Yeung will
stand for election for a three year term at the 2014 annual meeting. Mr. Yeung has not been appointed to any board committees, and there are no current
plans for him to serve on any of such committees. There is no arrangement or understanding between Mr. Yeung and any other person pursuant to which
Mr. Yeung was selected as a director of the Company. Mr. Yeung does not have any direct or indirect material interest in any existing or proposed
transaction to which the Company is or may become a party. Mr. Yeung fills a newly created vacancy on the Board and increases the size of the Board to
nine members.
 

Mr. Yeung is the recently retired CEO of YEL Electronics Hong Kong Ltd., an electronic components distributor in China which he founded in 1992
and built into a US$300 million company.  YEL Electronics was acquired in 2008 by NYSE-listed Avnet, one of the world's largest distributors of
electronic components, computer products and technology services and solutions.
 

Mr. Yeung was formerly a board member and Corporate Vice President at AVX Corporation, also an NYSE-listed electronic components company.
Mr. Yeung founded AVX subsidiary AVX Asia Ltd., and managed its growth into a US$200 million business.
 

Mr. Yeung holds a BSEE degree from UCLA.
 

On July 30, 2013, the Company issued a press release announcing Mr. Yeung’s appointment to the Board. A copy of the press release is included
with this Form 8-K as Exhibit 99.1.
 
 
ITEM 9.01.     FINANCIAL STATEMENTS AND EXHIBITS.
 
(d)  Exhibits
 
As described in Item 5.02 of this Report, the following Exhibit is furnished as part of this Current Report on Form 8-K:
 
99.1    Press Release of Bel Fuse Inc. dated July 30, 2013.
 
 
 

 
 

 



 
 

SIGNATURE
 
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
 
 

Date: August 5, 2013 BEL FUSE INC.
 (Registrant)
  
  

By:   /s/ Daniel Bernstein
 Daniel Bernstein
 President and Chief Executive Officer
 

 
 



 
 
 

EXHIBIT INDEX
 

Exhibit No.  Description
   

99.1  Press release of Bel Fuse Inc. dated July 30, 2013.

 



Exhibit 99.1
 
  

 
 

FOR IMMEDIATE RELEASE

Bel Fuse Inc.
206 Van Vorst Street

Jersey City,  NJ 07302
www.belfuse.com
tel 201.432.0463
fax 201.432.9542

 
 
 

 
Investor Contact:
Neil Berkman Associates
(310) 477-3118 
info@berkmanassociates.com

 
Company Contact:

Daniel Bernstein
President & CEO

(201) 432-0463
 

  
 

Bel Names Norman Yeung To Its Board of Directors

JERSEY CITY, NEW JERSEY,  July 30, 2013 . . . BEL FUSE INC. (NASDAQ:BELFA) and
(NASDAQ:BELFB) announced today that Norman Yeung has been appointed to the company's Board of
Directors.  Mr. Yeung's appointment increases the number of Board members to eight, including six outside
Directors.

Daniel Bernstein, Bel's President and CEO, said, "Norman Yeung brings to our Board more than 34 years of
experience in the electronic components industry in the Far East.  A seasoned executive, Norman also founded
and built two successful electronics companies in China, where Bel does a great deal of its business.  We expect
his knowledge and directly relevant industry experience to be of great value as we pursue   Bel's long term growth
plan."

Norman Yeung, 59 years old, is the recently retired CEO of YEL Electronics Hong Kong Ltd., an electronic
components distributor in China which he founded in 1992 and built into a US$300 million company.  YEL
Electronics was acquired in 2008 by NYSE-listed Avnet, one of the world's largest distributors of electronic
components, computer products and technology services and solutions.  Formerly a board member and Corporate
Vice President at AVX Corporation, also an NYSE-listed electronic components company, Mr. Yeung founded
AVX subsidiary AVX Asia Ltd., and managed its growth into a US$200 million business.

Mr. Yeung holds a BSEE from UCLA.  He resides in Hong Kong.

About Bel
Bel (www.belfuse.com) and its divisions are primarily engaged in the design, manufacture, and sale of

products used in networking, telecommunications, high-speed data transmission, commercial aerospace, military,
transportation, and consumer electronics.  Products include magnetics (discrete components, power transformers
and MagJack® connectors with integrated magnetics), modules (DC-DC converters and AC-DC power supplies,
integrated analog front-end modules and custom designs), circuit protection (miniature, micro and surface mount
fuses) and interconnect devices (micro, circular and filtered D-Sub connectors, fiber optic connectors, passive
jacks, plugs and high-speed cable assemblies).  The Company operates facilities around the world.

*  *  *  *  *
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