
 

Toko Refuses to Allow Bel Fuse to Send An Observer to the Toko Shareholders' Meeting

ERSEY CITY, N.J. -- June 26, 2008 -- Bel Fuse Inc. (NASDAQ:BELFA) & (NASDAQ:BELFB) announced today that: (a) it sent the 

following letter to the Board of Directors of Toko, Inc. (TSE:6801; head office, Tokyo), and (b) it has received the following response 

whereby Toko has refused to allow Bel Fuse to send a silent agent or observer to Toko's shareholders meeting, on the basis of a 

technicality in Toko's Articles of Incorporation.

  
June 16, 2008  
Mr. Shigeru Kawatsuhara 
President and Representative Director 
Toko, Inc. 
1-17, Higashi-Yukigaya 2-chome 
Ohta-ku, Tokyo  145-8585, Japan 

  
Dear Mr. Kawatsuhara, 
  
As a shareholder of Toko, Inc., Bel Ventures, Inc. intends to exercise its voting rights at Toko's upcoming shareholder 
meeting by mailing in the proxy voting card that has been sent to Bel Ventures. 
  
However, Bel Ventures would also like to grasp and understand the debate that occurs at the actual shareholder meeting. 
For this purpose, we would like to appoint our consultant who lives in Japan (Mr. Nicholas E. Benes), who speaks Japanese 
and whom members of your company have met in the past, to serve as our agent, and direct him to attend the shareholder 
meeting. 
  
However, on this point, Article 18 of Toko's Articles of Incorporation poses a potential technical issue because, taken 
literally, it only permits actual shareholders to serve as "agents" at shareholder meetings. Notwithstanding that Mr. Benes 
is not a shareholder of Toko, would it be possible for Bel Ventures to appoint him as its agent to attend the upcoming 
shareholders meeting for the reason stated above? 
  
Please let us know your company's thinking on this matter. Even if your position is that he may not (for technical reasons) 
attend as Bel Ventures' agent, we would like to request permission that he be allowed to participate at the shareholders 
meeting as a "special observer". 

  
In either case, Mr. Benes has no plan or intention to make any kind of statement,  question, or comment at the shareholder 
meeting, and does not intend to exercise Bel Ventures' (or anyone else's) voting rights at the shareholder meeting. Related 
to this, we would like to confirm that if he attends, the votes that Bel Ventures submits by returning the proxy card in 
advance by post will still be considered by Toko to be a valid exercise of our rights. 
  
Kindly please provide to us Toko's responses to the aforementioned questions and requests in writing via Fedex or other 
similar means, to be received prior to June 24, 2008 by both Mr. Benes and myself. 
  
Regards, 
  
Daniel Bernstein 

President and CEO 
Bel Ventures, Inc. 

  
  

View Toko Repsonse 
  
 About Toko 
Toko (6801 JP; head office, Tokyo) (www.toko.co.jp/top/en/index.html) develops, manufactures and sells power supply-related and 
high frequency components applied in diverse areas such as information communications equipment, audiovisual equipment, flat panel 

http://www.belfuse.com/Data/UploadedFiles/ResponseFromToko-6-25-2008.pdf
http://www.toko.co.jp/top/en/index.html


displays, digital cameras, PCs, and mobile phones. Toko's products include voltage regulators, choke coils, inductors, inverters and 
converters, white LED drivers, LC and other filters interface modules, and wireless LAN modules.

  
About Bel
Bel (www.belfuse.com) and its subsidiaries are primarily engaged in the design, manufacture and sale of products used in networking, 
telecommunications, high speed data transmission, and consumer electronics. Products include magnetics (discrete components, power 
transformers and MagJack®s), modules (DC-DC converters, integrated analog front end modules and custom designs), circuit protection 
(miniature, micro and surface mount fuses) and interconnect devices (passive jacks, plugs and cable assemblies). Bel operates 
facilities around the world.
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Contact:
Bel Fuse Inc.
Colin Dunn, Vice President
201-432-0463
ir@BelFuse.com 

 
or
 
Investor Contact:
Neil Berkman Associates
310-826-5051 
info@berkmanassociates.com 
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