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The Companyôs consolidated operating results are affected by a 

wide variety of factors that could materially and adversely affect 

revenues and profitability, including the risk factors described in Item 

1A of our 2020 Annual Report on Form 10-K. As a result of these and 

other factors, the Company may experience material fluctuations in 

future operating results on a quarterly or annual basis, which could 

materially and adversely affect its business, consolidated financial 

condition, operating results, and common stock prices.  Furthermore, 

this document and other documents filed by the Company with the 

Securities and Exchange Commission (ñSECò) contain certain 

forward-looking statements under the Private Securities Litigation 

Reform Act of 1995 (ñForward-Looking Statementsò) with respect to 

the business of the Company.  Forward-Looking Statements are 

necessarily subject to risks and uncertainties, many of which are 

outside our control, that could cause actual results to differ materially 

from these statements. 

Forward-Looking Statements can be identified by such words as 

ñanticipates,ò ñbelieves,ò ñplan,ò ñassumes,ò ñcould,ò ñshould,ò 

ñestimates,ò ñexpects,ò ñintends,ò ñpotential,ò ñseek,ò ñpredict,ò ñmay,ò 

ñwillò and similar references to future periods.  All statements other 

than statements of historical facts included in this report regarding 

our strategies, prospects, financial conditions, operations, costs, 

plans and objectives are Forward-Looking Statements.  These 

Forward-Looking Statements are subject to certain risks and 

uncertainties, including those detailed in Item 1A of our 2020 Annual 

Report on Form 10-K, which could cause actual results to differ 

materially from these Forward-Looking Statements.  The Company 

undertakes no obligation to publicly release the results of any 

revisions to these Forward-Looking Statements which may be 

necessary to reflect events or circumstances after the date hereof or 

to reflect the occurrence of unanticipated events.  Any Forward-

Looking Statement made by the Company is based only on 

information currently available to us and speaks only as of the date 

on which it is made. 

Safe Harbor Statement

https://belfuse.com/
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Bel (NASDAQ: BELFA/BELFB) designs, 

manufactures and markets a broad array 

of products that power, protect and 

connect electronic circuits since 1949. 

Applications for our products are primarily found in the 

military, aerospace, networking, medical, industrial and 

cloud industries. 

* Trailing twelve months ended 9/30/21

Power Solutions

& Protection

Magnetic 

Solutions

Cinch Connectivity Solutions

Annual Sales of 
$543M*

About Bel

* Trailing twelve months ended 12/31/21

https://belfuse.com/
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Strong and 

Consistent 

Free Cash 

Flow 

Generation

Well Positioned 

to Capture Market 

Share in Large, 

Fragmented 

Market

Attractive End Markets with Long-Term Tailwinds

Blue-Chip Customer Base

Global Low-Cost Manufacturing

Well-Positioned to Capture Market Share in Large, Fragmented Market

Strong and Consistent Free Cash Flow Generation

Proven Industry Consolidator

Bel Presents an Attractive Investment Opportunity

https://belfuse.com/
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Global 

Customer Reach

3  continents

15 countries

32 locations

Robust R&D 

Pipeline

1,800
standard 

new products 

introduced in 2021

Attractive 

End Markets

Aerospace/Defense

Network & Cloud

Electric Vehicles

Medical

Rail

Strong

Backlog

$468M
at 12/31/21

up 200%
from 12/31/20

Why Bel?

https://belfuse.com/
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Network & Cloud Industrial/EV DistributionMilitary & Aerospace

36% 14% 18% 32%

Diverse End-Markets & Blue-Chip Customer Base

https://belfuse.com/
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Military & Aerospace E-Mobility Distribution
Networking & 

High-Performance Computing
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ÅMunitions

ÅCommercial and military 

aircraft

ÅMobile Communication

ÅData Encryption

ÅArtificial Intelligence

Å5G

ÅOpen Compute Network 

Infrastructure

ÅHigh power conduction-

cooled solutions

ÅFull range of DC/DC 
converter, DC/AC inverter 
and onboard chargers

ÅObtained over 200 customers 
in the last 4 years

ÅCustomer base consists of 
big OEM automotive, mining, 
marine and construction

ÅIncreases product 

accessibility to developers 

of tomorrowôs technology

ÅGrowth driven by new 

product introductions 

ÅBel is a top 15 supplier 

overall at Digi-Key (#1 in 

power)

Numerous Organic Growth Drivers

https://belfuse.com/


POWER | PROTECT | CONNECT

Cinch Connectivity Solutions
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ÅHarsh Environment Fiber Optics

- High-speed transceivers and media converters

- Expanded beam optical connectors

ÅCopper-based Connectors and 

Cable Assemblies:

- Mil-spec circular and rectangular

- RF (radio frequency) and Ethernet connectivity

ÅMilitary and Aerospace

ÅIndustrial

ÅData Communications

ÅTransportation

ÅConstruction (premise wiring)

ÅOil and Gas

Applications

40%

25%

12%

12%

11%

Distribution

Military

Industrial

Network/Cloud

Aerospace

Select Customers

Sales by End Market1

$151
$165

Sales2

2020 2021

$47 

$85 
Backlog3

Dec-20 Dec-21

1 Sales by End Market based on management estimates

2 Data for year ended December 31, 2021 ($ in millions)
3 Data as of December 31, 2020 and 2021 ($ in millions)

Select Competitors

Products

https://belfuse.com/
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Omega (5,500)
(general avionics connector 

for power and signal; used 

throughout aircraft ï

undercarriage deployment 

hydraulics, flight controls, 

navigation, mechanical 

systems and lighting)

Dura-Con (4)
(used in navigation controls; 

carries both power and signal)

FQIS (7)
(used in fuel tank to 

monitor fuel quantity)

Case Study: Commercial Aerospace

https://belfuse.com/
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ÅFront-end (AC-DC) power supplies

ÅBoard mount power (BMP)

ÅIndustrial power products

Åe-Mobility converters and inverters

ÅCircuit protection

ÅNetworking and data storage

ÅIndustrial

ÅRail

ÅLighting

ÅMedical

ÅElectric vehicles and equipment

ÅConsumer

Applications

38%

29%

15%

11%
7%

Distribution
Network/Cloud
Industrial
Rail
E-Mobility

Select Customers

Sales by End Market1Products

$181 

$218 

Sales2

2020 2021

$65 

$240 

Backlog3

Dec-20 Dec-21

1 Sales by End Market based on management estimates

2 Data for year ended December 31, 2021 ($ in millions)
3 Data as of December 31, 2020 and 2021 ($ in millions)

Select Competitors

Power Solutions & Protection

https://belfuse.com/



