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Safe Harbor Statement

Exceptfor historical information contained in this presentation,the matters discussedin this
presentation (including the statements regardingthe impact of the Company'sexpertiseand
productson customerpurchasingdecisions,anticipatedgrowth in revenues,the accretivenature
andprojectedcostsavingsassociatedwith the PowerSolutionsandCSacquisitionsandpotential
future growth for the Company'sshareholders)are forward-lookingstatementsthat involverisks
anduncertainties. Actualresultscoulddiffer materiallyfrom Bel'sprojections. Amongthe factors
that couldcauseactualresultsto differ materiallyfrom suchstatementsare: the marketconcerns
facingour customers; the continuingviability of sectorsthat rely on our products; the effectsof
businessand economic conditions; difficulties associatedwith integrating recently acquired
companies; capacity and supply constraints or difficulties; product development,
commercializationor technologicaldifficulties; the regulatory and trade environment; risks
associatedwith foreigncurrencies; uncertaintiesassociatedwith legalproceedings; the market's
acceptanceof the Company'snew productsand competitive responsesto those new products;
and the risk factorsdetailedfrom time to time in the Company'sSECreports. In light of the risks
and uncertainties,there can be no assurancethat any forward-looking statement will in fact
prove to be correct. We undertake no obligation to update or revise any forward looking
statements.
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About Bel
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Bel (NASDAQ: BELFA/BELFB) designs, manufactures and markets a broad array 
of products that power, protect and connect electronic circuits since 1949. 
These products are primarily used in the networking, telecommunications, 
computing, military, aerospace, transportation and broadcasting industries.  

Magnetic 

Solutions
$170M in sales (30%)

Connectivity 

Solutions
$182M in sales (32%)

Power Solutions

& Protection
$215M in sales (38%)

Total 2015 Sales of $567M



Investor Considerations
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Diversified End Markets and Broad Customer Base

Strong and Consistent Free Cash Flow

Potential Revenue Growth Could Lead to

Favorable Impact on Stock Price

Successful Acquisition Integrations 

Resulting in Sales Growth and Cost Savings

Lean Overhead Structure
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Global Sales, Design and Manufacturing Footprint
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Global Presence

54%
of sales

13%
of sales

33%
of sales

North America

Å 10 Manufacturing Sites

Å 7 Sales Offices

Å 7 Design Centers

Europe

Å 4 Manufacturing Sites

Å 5 Sales Offices

Å 5 Design Centers Asia

Å 5 Manufacturing Sites

Å 3 Sales Offices

Å 5 Design Centers
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Diverse End-Markets and Blue Chip Customer Base
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Network & Storage

40%

Military & Aerospace

25%

Industrial

20%

Telecom

15%



Power Solutions & Protection

LTM Revenue : $215M   | Percent of Total Revenue:  38%

O
v
e
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ie

w ÅAcquired ABB's Power-One June 2014

ÅWorld-class offering of AC-DC and DC-DC power conversion products

ÅMarket ƭŜŀŘŜǊ ƛƴ wŀƛƭǿŀȅ ǿƛǘƘ aŜƭŎƘŜǊϰ ōǊŀƴŘ products  

ÅComplete Portfolio of Electronic Circuit Protection Products

ωNew Power Shelf & PSU solutions for Datacenter and Open Compute markets; 
Industry leading Platinum & Titanium Efficiency for the Internet of Everything

ÅNew standard products offering in AC-DC and DC-DC

ÅExpanded offering for railway applications 

ÅNew series of fuses with improved electrical ratings and worldwide safety 
agency approvals for the lighting, consumer, data networking and automotive 
industries

Servers, Storage & Networking
Industrial & Transportation

Lighting, Consumer

Growth Drivers
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Connectivity Solutions

ÅConsolidation of Cinch with acquired Emerson business to form 
Cinch Connectivity Solutions in 2014

ÅWorld-Class RF Connector, Cable Assembly and Microwave 
Component supplier

ÅMarket leader in Harsh Environment Fiber Optic and Expanded 
Beam Connectivity

ÅLargest supplier of Boeing approved Circular Connectors (BACC 63 
and 45) for the aerospace industry

ÅThe recent acquisitions have resulted in greater opportunity for 
growth through the distribution channels 

ÅDevelopment and deployment of next generation High Speed 
Active Optical Transceivers 

ÅCross-Licensing with partner for innovative solutions in 
commercial aerospace

ÅIncreasing demand and content within single aisle aircraft 
ǇƭŀǘŦƻǊƳǎΧŎƻǳǇƭŜŘ ǿƛǘƘ ŀ ŎƻƻǊŘƛƴŀǘŜŘ !ŦǘŜǊ aŀǊƪŜǘ ǎŀƭŜǎ 
approach

LTM Revenue : $182    | Percent of Total Revenue :  32%
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Military, Commercial Aerospace, Data 
Communications and Industrial

Growth Drivers
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Magnetic Solutions

Å Acquired ¢9Ωǎ LƴǘŜƎǊŀǘŜŘ /ƻƴƴŜŎǘƻǊ aƻŘǳƭŜ business April 2013

ÅMarket leader in Integrated Connector Module products (MagJack®)

Å Broad offering of Magnetics for  communication, industrial and 
commercial applications

Å Largest selection of IC reference designs

ÅInternet Protocol (IP) traffic growing at nearly 20% CAGR

ÅDeveloping next generation multi speed Connectivity; the only ICM 
manufacturer to effectively demonstrate 40 GBT feasibility within IEEE standards 
development

ÅContinued growth from shared designing with IC houses

ÅExtensive selection of 50/60 Hz Transformers, Switch Mode Transformers and 
SMD Power Inductors for Medical & Industrial applications

Growth Drivers

LTM Revenue : $170    | Percent of Total Revenue :  30%
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Computer, Network & Communication
Industrial & Medical

Consumer
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Case Study #1 - Cisco

Multiport 1Gig ICMs

10Gig ICMs

AC/DC Front -End Power

Internal Board level components 

include
- Fuses

- DC/DC isolated board mount converters

- DC/DC point -of -load converters

Cisco Nexus 7000 Switch

* Bel content $496/unit, depending on configuration
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Case Study #2 ðBoeing

Omega (5,500)
(general avionics connector 

for power and signal; used 

throughout aircraft ð

undercarriage deployment 

hydraulics, flight controls, 

navigation, mechanical 

systems and lighting)

Dura-Con (4)
(used in navigation 

controls; carries both 

power and signal)

FQIS (7)
(used in fuel 

tank to monitor 

fuel quantity)

* Bel content $50K per aircraft depending on configuration
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Competitors
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Power Solutions & 

Protection

Connectivity 

Solutions

Magnetic 

Solutions

Bel ð2015 Sales $215M $182M $170M

Delta P P P

TE Connectivity P P P

Molex P P

Pulse Electronics P P

Bussmann (EATON) P P

Amphenol P

Littelfuse P

Artesyn P

GE P

Murata P



Acquisitions

*Corporate divestitures

Acquired Company Year Products Revenue Purchase

Emerson Network Power Connectivity Solutions* 2014 Connectivity $78M $98M

ABB/Power -One Power Solutions* 2014 Power $194M $117M 

TEõs Coil Wound Magnetics Business* 2013 Magnetics $75M $22.4M

Array Connector 2013 Connectivity $10M  $10M

GigaCom Interconnect 2012 Connectivity $2M $2.7M 

Fibreco Limited 2012 Connectivity $7M $13.7M 

Powerbox Italia S.R.I. 2012 Power $4M $3M

Safran/Cinch Connectors* 2010 Connectivity $52M $37.5M 

Galaxy Power 2005 Power $18M $18M

Netwatch s.r.o 2005 Connectivity $2M $1.5M

Insilco Passive Components Group* 2003 Magnetics $70M $35M 

APC UK 2003 Power $5M $5.5M 

E-Power/Current Concepts 2001 Power $3M $6.2M 

Lucent Transformers + Inductor Group* 1998 Magnetics $35M $30M
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Blue denotes > $50M in revenue contribution



Synergies Implemented (cumulative)

Cost savings implemented from dates of acquisition through 
December 31, 2015 have helped us to preserve our margins in 
times of revenue contraction

ï Power Solutions: acquired in June 2014

ï Connectivity Solutions: acquired in July/August 2014
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(1) Of the $15.1M of cost savings implemented to-date, approx. $3-4M will be incremental in 2016.

Year
Power Solutions & 

Protection

Connectivity 

Solutions
Total(1)

Headcount reductions $6,500 $4,700 $11,200

Facility consolidations 500 2,600 3,100

Material cost savings 800 - 800

TOTAL $7,800 $7,300 $15,100

$ in thousands



Financial Overview


